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PRICE FOUR CENT S

WASHINGTON.

A MYSTERY OF LAST SUMMER EXPLAINED,
WHY SECREFARY SHERMAN LECALLED A FAMOTS
CIRCULAR—WORK OF CONGRESSIONAT, COMMIT-
TFES, ETO.
Last:‘.‘-inmmr-r. a cirenlar in regard to the
pew silver dollars was issued by Becretary
Sherman, and was withdrawn the second day

afterward,  The veason for tlus  action,
never before fully explained, is nroacut'od
to-day in Tune TrIBUNE'S special  dis-
patches. A report will be made to the

House after the holiday recess, in fuvor of re-

paying to Japan the mneh talked about in-

demuity fund, A fresh attack will soon be
made on the present status of affairs in the

Indian Temutory, with a  view to bring-

ing  its  tertile  Jands into  the gin-

eral market and securing a part of them for
certain railroad corporations,
_.-*—-
RESUMPTION PREPARATIONS,

WILY SECRUTARY SHERMAN WITHDREW THE FAMOUS
SMLVER CIRCULAR 80 QUICKLY—THE DEPART-
MENT OFFICERS PERFVECTLY CONFIDENT OF RE-
BUMPTION,

{RY TELEGRAPH TO TIE TRIRUNE.)

Wasmtsaros, Dee. 31.—Treasury officials said
to-tay that they anticipated no trouble abont re-
sumption 1f the banks were alile to go throngh with
the first day’s business withont being tronbled
by demands for gold, After to-morrow all de-
mands for gold, by the arrangement proposed by
ihe New-York Cleaving House Association, ean bo
met with legal-tenders ; but it bas ocenrred to the
W reasury anthoritics that demands might be made
fo force payments in gold to-morrow from banks
which might have neglected (o provide an mlequate
smonnt of gold voin for that purpose.  The Rubicon
was passed, however, they say, with the close of to-
day’s business, and the progress ol resumpt ion, they
say, wilt be casy.

The different steps taken hy the Treasory in the
process of proparation for speele resumption have
been announced in five different cireulars, begin=
ning with the tirst silver dellar cirenlar issued

parly in September. That clrenlar 18 almost
ientieal in terms with the last gilver dollar
circular, and with the one which will be

o issned  under aate of January 1, to-morrow,

heing Department Cirenlar No, 2 for the New-Year,
This circular anthorized the shipping of silver dol-
lars 1 sums of ¥1,000 and its wultiples 10 any per-
son within reach of Sub-Treasuries, designated de-
positories or National banks, It was fisst issued
parly in September and withdrawn the second day
after it bud been promuleated,

The reason for this withdrawal has never been
fully given by the Secretary. The pubhe explana-
tion was that after more mature reflection it had
heen decided that the Law did not wartant the be-
ginning of resmmption mw silver or gold coin be-
fore the date fixed in the Resumption Aet,
Jannary 1, 1879, Grave legal opimions were

delivered  on  this snbject, and a letter was
furnished to the Seerctary of  the Treas-
ury by the Attorney-General sciting  forth

these views, But there always was a conviction
in fivancial circles that doubtfulpess as to #he
legality of the weasure was uot, after all, the real
reason for the recall of that eircular. The Secre-
tory of the Treasary is too carcful a mannot to Lave
discovered all the legal points iuvolved i the
matter before the promnlgation of the order ns
well as afterward, Indeed, the first guestion to
have been decided before the issuing of the first
gilver dallar enenlar was detenmned upon  would
uiturally bave been whether ornot sneh a step was
legal, There is no doubt felt by financind men that
it was entively wathin the provinee of the Sceretary
of the Treasnry, nnder the general powers with
which be is elothed to prepare for resamption, to
Lave lssued the silver dollars as at first suggested,
Another reason that was assigned for the with-
drawal of theorder was that Secretary Sherman
was told by prominent Republican politicians that
it would be an unwise pohtical policy 1 the madst
of the ompsaign (o begin  resnmplicon,  or
to do aoything that would attract poblic
aftgntion to the guestion, especially to exeis
the opposition of the Greenhnokors, or (o give them
o new text for opposition to the finaneil poliey of
the Administration.  There is no donbt that such
reasons were suggested to the Secretary of the

renson for the withdrawal of the order.

That reason was this (nud thie fuct has never be-
fore been pubhely announce It happened at the
time thatthis silver dollar cirenlay was aned, early
fn September, that the National Bank Syndicate,
cenenged in converting 6 per ecut bonds into 4 per
vents, owed the Government FI0,000,004) 1 o,
1 per eent bonds to thet amount having heey
cilled, Under the operations of that eivenlar i
wus believed at the Treasury that the =vudicate
would have been able to pay that =500 000 cam
to the Government i silver dollirs, This wonld
Lave absorbed every silver dollar tliat wus coinel,
woulid have exhaunsted siover dollar ecrtiticates to
the full amount sl jave loft the Treasory
without any gold receiprs with which to redeem the
vold bonds  as they should be presented, Toolblwr
words, at the wery fist step an resumption
the Treasnry wonld have crippled itself, or bave
serionsly embarrassed it=elf inoneofitsenrrent fiseal
werations.  This fact was diseovered the day after
the silver dollar cirenlay bad been issued, and it
was determined to withdraw the cireular, and to
subject the Deépartment to the critivism of vacilla-
{ian rather than to run the risk which would have
been ineurred by placing it within the power of the
Sopdicate at that time tocancel 1ts obhigations of
£50,000,000 in silver doilars ar silver ecptiticates,

The second step in resumptionwas the circular
of September 13, 1878, which namod certain Na-
tioual bauks or depositories as disbursing agenis of
standard stlver dollars, with the linptation that
the coin shonld be put into circulation through pub-
he disbursing officers, manufacturing and other es-

tablishments, and elsewhere, whers it  was
to be used as enrrent money. The objeet
of this cirenlar was to  prevent the sil-

ver dollars from acenmulating in Wall street,
and to prevent the Syndieate or importers from
sbsorlnng them 1o the embarrassment of the Trons-
ury. Under this cirenlar very fow silver dollars
were put in carcalation.

I'he third step was the cireular of December 14,
declaring that after Junuary 1 ne distinetion

would be made in  Treasury accouuts be-
tween  com and  puper, and  that  coupons
aud  Treasury checks  wonld  he  paid in
voin or notes in New-York, Tins ecwrenlar

was intended 1o aumounce publtely the fact that
resumption wonld take effect, and also to throw an
wdditional barrier abong the Treasury gold by re-
auiring the ordinary checks and conpons 1o be paid
throngh New-York, in order that tue gold resources
wight not bo weakened by being distributed at

I-.I:I_Iiltl"’lillnls. -
The fourth step was the circulpr of Decem-
her 21 anthoring  costoms  officers  to  re-

ceive United Btates notes and  silver dollars
3s well as gold coin for duties on fmports, and to
deposit the same with the Treasurer or Sub-Treas-
arer, be redecmed from time to time 1 coin on
uovernment account, u4s the convenicnce of the ser-
Yice may demsnd, Ko other steps have been or
will bo taken,

The Seeretury of the Treasury rests the suecess of
Fosumption upon the preparations which he bas
Auvade for it and vpon these orders,

— ——

THE COVETED ACRES OF THE INDIANS,

FSTEMESTING POINTS ABOUT THE WAY THE CON-
GHESSIONAL INVESTIGATION WAB MAUE LAsT
BUMMER—A FHESHL ATTACK BY LAND GRANT
ROADS,

IBY TELEGHAFH TO THE TRIBUNE.]

- Wasninoron, Dec. 81.~The efforts of varions

nd-grant railrosd compantes and of all the ebam-
of civilization who throng the Arkansas,

as and Missouri borders of the Indian 'J‘u'l'-‘

| trict
Treasury, hut that they were not the detenamimg | :

tory, and yearn to enter into possession of its fer-
tile acres will be renewed in Congress soon after the
Tecess,

It may be remembered that at the last session the
Senate Comnittee on Territories was instructed to
ascertain, first, whether the railroad companies to
wheh eonditional grants of land in the Indian
Territory were made Lave issned bonds predieated
on  said grants, and it om0, “in  whosn
possession the honds are and for what purpose;”
second, whether the school funds of the Indians
have been wsappropriated by them, and how much
money the several tribes bave paid to keep dele-
gates in Washington to look after their interests ;
and third, whether a civil form of government can-
not be organized over the Indisn Terntory for the
better protection of life and property, and whether
the lands now held in common by sad Indian tribes
cannot be divided in severalty among the Indians
without confirming the eonditional grants of land to
certaiu railroad corporationd.

One ean bardly suppose that the interested rail-
road companies are really anxions to helpdiseover a
way to defeat their own purposes ; and it 13 hard to
believe that they should go to the expense
of special truins, and other conrtesics, for
the sake of sawing off the limb on which
they  wre  seated, Yot they did  all  these
things, taking the members of the snb-committee
appointed to visit the Territory, Messrs. Patterson
and Grover, under their tender care and minster-
ing to ull their wants with most earnest solicitade,
8o faithful was this care that it is reported that
prominent Cherokees, Creeks and others who were
depted to represent their people before the com-
mittoe and onpose the partition of ther country,
found great difffienlty in gaining acoess to the com-
mittes on wany oecasions. Perhaps the fact that
the securities of the Missouri, Konsas and Texas
Railroad hiwve advanced on the mere whisper that
the committoo wonld report in favor of dividing
the lands and transferring the Indian Territory
into a Territory of the United Stales, may acconnt
for the liberal benaviorof the representatives of the
railroad interests,

The sub-committea devoted two davs to taking
the testimony of Cherokees at Yinita, in the Chero-
kee conntry, and three i heanng Cherokes and
Creek witnesses at Muskogee, in the Creek Nation,
Senator Grover departed at that point and leftu
Mr. Patterson to continno the investigation alone,
which he did, vegularly mecting and adjonrming
Limself at Fuofala, MeAlister, Stringtown, (Caddo
and Colbert Station in the Termtory, sud at Fort
Scott, Kansas, The indefatigable industry of the
gnb-committee after its functions became concens
trated in the person B the SBouth Caralina Senntor
challenges admiration.  In one day, Novemher 21,
after & session at Muskogee, it held sessions at
Eafalo, where eightoen witnesses were examined,
at McAlister, where four testifiod, and at String-
town, whore fonrteen, all white wen not eitizens of
the Tervitory, gave their evidence, The testiniony
of these thirty-six witnesses ocenpies fifty-five
printed poges: and taking into account the nearly
bundred miles of railrond travel required fo visit
all these places it will be seenthat the committes
had indeed a tmey day. No testimony was taken
exvept at rallroad statious, aud no official visit was
puid by the sub-connttes to any place off the rail-
rond], though Senator Patterson did spend a few
honrs at Fort Gibgon, aud Senator Grover did the
same at Tahlequan, the enpital of the Cherokee
Nution, where be addressed a publiec meeting of the
people.  An earnest effort was made by prowinent
Cherokees to indnes the sub-committee to visit
Tahlequab where the National Connell was in ses-
son ab the time, and where some 2,000 Cherokees had
assemblad to meet the eommittes, hut the coudi-
tion of Senntor Patterson’s health, while rugged
enough to permit Yim to do & large amount of
work on the hoe of the rmiroad, forbade that he
should nieleriake o carvivge journcy of twenty
milvs,

The testimony taken in the Indian Territory
eovers a hittle less than 400 printsd pages.  Abant
100 Cherokeer, forty Creeks, half-a-dozen Clue-
taws atil Chickasaws, nine Choctaw and Chicka-
ww freedmoen, and twenty or more whites, reaident
in the Tertitory It not belouging to either of the
tribos, wore ex nmined,  Among the Cherokees there
sovtns to e a considerable sentiment in favor of
an allotment of lunds in severnliy, provided it ean
be done without disturbing prescut tribal laws and
ralutions, Otherwise, there is a general seutimont
in favor of establishing o United  States s
Court  in the Tervitory, in acconlance
with  treaty stipnlations; and so far a8 the
poal Cherokees are concerned, with perhaps a half
dupen exceptions there is o eompletely unamimons
oppesition 1o any s hewe for o Territovial Govern-

went, all sl sehemes being looked upon as
intended  not only 1o destroy the  autonomy
of the trilies, bt as eettain in the end to de-

prive the hadios of their Jauds. The allotment
of Lands wondd e wore favorably looked upon if
iowere ot fore the Bodied that it will somchow re-
sult inadisaster to the present owners,  some of 1the
Dielaware wotnerses who now enjoy rights as et
Fons g Hhe Clicrokices, vedatod their N fenien
in Kansas, ol di not desive 10 have it repeated.
Adonge the U and ClleRasaws the
apnmittee fornd the sentiment st more stronzly

Whnle che eninmiit-
the Cherokes  capi-

Croiks, Chootitws
qoainst the |.1.11m-.-!1 e asnre,
tee tarryed Mirshogee,

41, Tableaneh, was throngod  with !:-:m?ru'..\‘

of Cherokees, callinl fozether by o proclamation
of their principal ehiefs to give expression to thear
views on the snbject the cotittes was sent to -
vestizate, A ballot was taken and 1,475 votes wore
cast for, and nope against, o petitlon setting forth
the desire of the Cherdkees that treaty stipulio-
tions shall be adbered to, and that the allotient
of lands shall remain under the eontrol of their
National Connetl, and protestme against any change
w the form of government, Like petitious were
sent to the committeo by the Crecks, signed by
over 1000 of that tribe, and others e said to he on
their way to Washington, Tne Choctaw General
Connenl nnanimonsly passed, and gent to the com-
mitte & series of vesolutions strongly protesting
aguivst any allotment of lands or clunge i the form
of government, The Cherokee National Council
also upanimously adopted, December 35, a sevies
of resolutions declaring opposition to any aliot-
ment of the lands (except when requested by the
National Counnctl as provided by treaty) and “to any
form of United States Territorial Government ™ hy
Conpgriss, and resolving to petition Cougress to re-
peal all railroa - Jand grants which affect the Tern-
tory and 1o caneel any bouds or mortgapes issuod
upen any of suid lands by uny radvoad companies.”

1t appears from the printed testimony that the
committtee held secret sessions, which the oflicial
depatios of the several teibes were Lot permiited (o
attend, so that there was no cross-examination of
the witnesses at these sessions, The pretext for
this excluson is understood to have been that the
witnesses feared for their lives if their testimony
wliould become known,  As the testimony is already
in pont, the pretexi is not gowd,

The Clicrokee deputies protested against the at-
tempt of the commitiee 10 compel the Treasurer to
produce before them, ontarde the hmits of the
Cherokee Nution, allethe books, papers and other
recordsof hisoffice. He conld not have done this
without violation of the law, nor withont hanling
several heavy loaas of archives twenty miles across
the country. The proposition of the commitico
was as reasonable as that of the mountain going to
meot Maliomet. But the depaties complain that
thongh transcripts of the Treasurer’s accounts had
been submitted to the committee months before, he,
on presenting himself for examnation, was not
permitted to testify,

Yesterday a member of the Senate Committer on
Territories said that the committee wounld probably
report soon after the recess, 1t i the general im-

pression thot the report will be satisfuctory to the
ratlroad companios interested in the land  grants,
which means thut it will be auother attuck on thg

rights of the Indians, and will be used to help on
the dishonest purposes of speculators,

e
THE JAPANESE INDEMNITY FUND,

A EEPORT TO BE MADE TO THE HOUSE FAVORABLE
TO 118 REFAYMENT TO JAPAN—HOW THE
JATAXESE FEFL aBOTT IT.

IBY TELEGRAFH TO THE TRINTNER.)

WasmisaroN, Dee. 31.—1he old matter of the
Japanese indewnity fund is soon to make its ap-
pearance ngain in Congress,

Mr. Schleichier, of the House Snh-Committee of
Foreign Affairs, to whom it wa. referred, las pre-
pared a report on the subject which strongly favors
the return of the money exacted by the
United States  from Jupan  in 1504, As
soon a8 Congress  reasseinbles,  this  report
will Lo eubmitted to  the Honse and
unanimonsty supporied by the commiittee. ‘The re-
port reviews the bhistory and condition of Japan
during the pertod of its transition from entire secln-
gion to its entrance into the cirele of civilized nations,
and then rerteratos the reasous often told why this
conntry shonld not retain the indemuity fund. This
in the beginning, amounted to $755,000; but now,
throngh the aceamulation of interest, makes aspecial
fund, which, on the first of Juue last, was $1,500,-
21 Y,

Accompanying the report is a new Lill, which the
Committee offers as a substitute for the one now
pending,  The new bill provides that only 5 per
cent intercst be allowed upon the principal, which
mikea the sum to be returned to Japan, $1,000.-
441 27, and gives £125,000 as prize-money to the
officers anild crew of the Wyoming for “their gallantry
in maintaining the honor of the flag.” Fromt e fact
that the Wil makes this provision for the people of
the Wyoting, 118 friends think that it will pass
boil Houses withont mpeh opposttion,

This afternoon the Scerotary of the Jupanese Le-
wation, and Clarge d'Affaires in the abeence of the
Minister, wis stoken to ou the subject, and asked
bow the Japanese Government felt coneerning the
return of the mdemnity,  He said Japan paid the
money  under an  sgreement, amd has noth-
ing to say about what is now biing dowe
in the Amertean Conerese looking to its return,

and is imdifierent whether it is doue or not. 1 any
conditions or stipulations are attached to the return
of the money, he thoneht it probable that his coun-
try will refuso to recvive it,

Mr. Lannin, the Ameriean attaché of the lega-
tion, upon being ssked what the publie sentiment
in Japan is i regard 1o the exaction of the indem-
mity, said that the peaple have always considered it
an onfrage, and if the Japanese Government had
known miore of miernationsl kaw, the money would
have been paid with a formal protest,

PR
CURRENT TOPICS AT THE CAPITAL.
A CALL PO 10,000,000 OF BONDS.
WASIINGTON, Tursiday, Dae, 31, 1878,

The Seeretary of the Treasury to-tlay issued
the seventy-sixth enll for the redmnntion of 20 honeds
of 1RGH, vonsols of 18507, The eall 18 for 10,000,000,
The prineipal and interest will b paid at the Treasury
on and alter the 1at day of April, 1570, and the iuterest
will cease on that duy. ‘Toe following 14 & description 0l 4
the honde s )

Conpon Bonds dated July 1, 1867, pamely ¢ ."-n"\n 1
to No, 5000, both Inctusive ; 104, Ko 1 10 No. i W,
baoth fnelusive ; 8500, No. 1 to No, G000, hoth melusive;
1,000, No, 1 to-No. 6,000, buth iuclnsive, Total coupon,
LN N,
Kogisterod bonds, ro gl
tho 1at dav of July, 1872
both fnelusive ; $100, 2

wmahle ot the pleasiare of the
folinws:
o, 1to No,

1.500, hoth welusive s SHo0, Ko, 1 No. I.:'f"'- “]"“; e
i fos sLOG, Noo1 oo N, 700, hoth anchisive;
elusive 3 SLOME Np. 1 1o i F10,00, No.

4

W0, Mo 1 ke Nev, 1,150, noth dnclusive: "
Tutal pegietered, S4,000,-

1 1o Niv. 1,000, both inelisiy i,
OO0 5 wepivenle, & LY, (M N,
A MAN WHO WANIED TWO GUNS MORE

The following paragraph from  Minister
Comly's ofMeial report of the visit of Rear-Admiral
Murray tu Honolulu ghows how necessary it 1s to have
nman of eool fndzment and {ron will in eharge of the
intorests of the United States in the Howaitan Istands <

Tue Commissioner of Yranes wns alsn recelved on
board on the 26 h of December, 1857, and raised 4
point of offleial etigueite on feeelsving a Enplute of
eleven  cuns, wher he @lnimoed thirteen.  After a
grent deal corrpspnmdence the affsir was Hually
gettled by i dnly attected copy ot the pew reguintlons
of INTG with refor to maluntes,

PERMISSION [0 OPPORE THE ARMY BILL,

The following ovder has been issued from
e War Departreent d

Offfeers of the Apmy wisiting the &eat of Goavernment
on teavie of shsetiee, 08 Who gey be stutlone o th e, hire
al Hberty to dvoeaie oF oppose, oither verbally or in
Wttt anv peiding uensiee of legislntion toneling
military affairs 1 ot leaves of alsence 1wkt nol b
eranted to euable oficofs to visil the seae of Giovern-
frend for the pourpose of Influeneine legislation. Officera
abEcnt (row tie seat of Governiient may soqul 1o an-
Teeps, either directly oF throtgh nilitary

1 any petition relating to g nding !r;u-d._.tlnn
ot military metters  Geueral Order S, 3l ol 1=700, i
waditied aceordingly.

THE TELLER COMMITTEE.

The Teller Sub-Committee has postponed
ihe time for its depatinee for Rew-Orlzans [rom Tours
dav esentng unttd Eriday moruing next, at 7 o'vloek.
Thie subcommittee will be gremnpanied by James Rl
poth as elerk, Wo B Creary and G, W, Collinson, assist
ant sepppendiba-it-orms of the Sennte, sod Joseph Coyer
and Jobin MeCrary, ftenographierd,

WIHCONSIN CONTEST FOR SENATOR.

A private lotter received to-day from Wis-
consin savs of the Senatorial contest there s * The parti-
safis of Mr. Keges are less confident, nud some of them
ate decidodly hopeless ol sneecss af thetr favorite [n the
senatoria] contest, There 1s obdicss speciilation as to
vl will win the priee”

o

SPECIE PAYMENIS IN KANSAS,

&1, Loviz, Mo, Dee, 31.—A Topeka, Kan,,
Qispuetely sayss © This has been: pay diay at the State
Tronsurer's offfee. amd a good deal of godd amd sllver
Layiug avenmukied, it was pald ont fndlseriminarels
with entreney. Many preferced grecnbacks to gold 4
diver, Kabsus was the firat State to subseribe fo
Vit d =tates 4 per cent bonida, nod it i belleved that
alie s bl Est to Eesaee specls payient’”

e ———
TREVINO WELCOMED TO GALVESTON.
Garve-toy, Tex,, Dee. 81L—General Tre-
ving, of the Reoular Anay of Mexsioo, arrived here lasr
nlght, He was sceompanied by s stall officers, Gow,
eral Ord, commanding the Departinent of Texus, and
other Ameacan oiffeers and eitlizeus of Mezico sud Snu
Auntonin X isttors were received by eivie and mih
1ary comnitiees, aind Wele hotored by o galute of Hlteen
gunn, The day was =pent 1 visiting publte balldings.
v ——
CONGRESSMAN DDRELL™S EON IN AN ATFRAY,
Nasuvinee, Tenu, Dee, 31.—Last Saturday,
at Sparty, two brotiers, named Melberson, attacked
Jopepl Ditivell, son of the Congresstaan of thit name,
e, Dibeell Killedt one fosiantly with a shot-gun, and
dapgerourly wonndod the ethor.

- -
CRIMESAND CASUALIIES—BY IELEGRAPIL
———
A DOUTOLR BENT TO STATE PRISON,
Nowrnamrtos, Muss, Dee. S1—In, Loke K.
Tiiair wins toedany senlepced Lo el yeats Iy Siate Prison lor
el practice Twe §ears s,
BURSLED TO DEATH WHILE ALONE.
Sypact sk, Dees d1—=bontsa Blaskowite, fifty-
elght yrar= uld, was toitiod 1o dealloin hor own hoine todas
white aloue.  Ber clottiug Lod evidently caught v five frum
the Kitvben sl
WIFE MURDER AND SUICIDE, =
San Fracoorsoo, Do, Sl—Last night Thomas
Crossley, o Alocnidkers alot ami fatal ¥ woonided Nis wile,
aud then ot hils own throal with a shoe-Koite, causitie ju
stunt death, Mis. Crossley refused 1o stafo the cause of Lie
ungeily.
THRER PERSONS DROWNED IN CANADA,
Ricuios b, Quebee, Dee, S31L=While crossing on
e few lntwien I;.--hmnrni wind Medbourne todday a feam draw.
Messrs. Howe sl Kenp, of Kings.
wf Mellbouroe, brose through, aud all

IS, =l

bury, and Mrs.
wery cartied utnder by the cutrent sl drow ned.

AN ARSAULT ON A LITTLE 41REL
U

rles Dot ¥, Slper-
At el Lungtic Asy
vha Pring ny aesanll ug
N lp-,an whi. He was resuo¥ed (o jall to
ulglit to prosent possible violenco by {ndiguant ivends of the
lutle glel.
MORGAN'S LATEST RAID INTO OHIO,
Crserssatt, Dees = Mr o0 W, Morgan, hailing
frow Brown Ceur her * B commotien
upan the fioor of e  Lhus ponny by
Dorsew ibpuitpe ST, Cliarlos Magaire, a b sionler In pra,
Mutgan wae wrovodold sal bdged i jall. Me was sppar
enit]y utidor the b getee o lbjror
KILLED WHILE AT I'l'-\\‘i'.ll.
NewnUnyPour, Muss., Liee. 01 "ast night at
Souih Bytieid Julin H, Calewell, wh “log 1 fawily
prayer, was instantly Kiflod by bis i whin sphit his
Bear upet wilh an axe. Mis Cshisals sisiet was present
ond knce Ing at the time, Caldwell was un o teliigeny larmer
10 elAsy CArCuinsiancen, iy age was foriy five.
ASWINDLER UPON CHURCH PROPLE
Cinciasart, Der, 31— A wan purporting to be an
agent of the Mebhodist Book Coucern 1i this aty, cabling
hiatonel! Wallacs Evans. w e, Valii, § oa-
terday.

Covresuus, O, Dee. 1
Intoudent at tl -

T mhed Rivasalt Witk syvsral pastars ud
. fiated Nim

T e  Toading o nervioon B 6 Rasdar schoel
slm, and receiving
papers.

Rundisy-scueol men,
1ast Sunday, borrowing wouey whers
woney fer subscriptions tu Muuday-

GENERAL NEWS rrox ABROAD.

HOSTILITIES IN TH! KHYBER PASS,

RETALIATION AGAIN I'RACISFD BY THE BRITISR
FORCES—A GREAT £THIGE CONTEMPLATED IN
EXGLAND,

In Afghauistan, a ag force of monn-
taineers has stopped 1l trafie through the
Khtber Pass. The Britt W forces have again
tried to strike terror in o the Afghan ranks

by banging four n utaineers for mur-
derving a  camp foll wer. In  England,
attention is  directes  to  the indica-
tionsa of a grea <t %e, in  which the

powerful Society of Aw lgamated Engineers
is to tuke a leading par. At Madrid, strong
appeals are being ngde to Kine Alfonso in
behalt of Moneasi, w1 tried to assassinate
im.  Mr. Edison hi- pplied for a third
patent.

— ——
OBSTRUCTING T KHYBER PASS,
TROOPS DISPATCHED TO ) AL IT—MORE AUGIANS
HANGED,

Loxnox, Wednesday, Jan, 1, 1870,
A dispatel to The Stando ! from Lahore savs: A
strong  force of moun aicers has stopped all
frafiic  through  ti Tivber Dasa and ent
tne telegraph wires, e companies of troops
with two gnns bave beoo sont to elear the pass, At
Huzar-pir four monntatneers were prublicly hanged
for murdering a camp L lower of the Kneam enl-

umn, and two othiors w o ilogued for plundering,

e i
AFFAIRR ONTH! INDIAN FRONTIER.
THREE DISTRICTS TO B ASNEXED TO THE INDIAN
EMIPINE,.

Loxnas, Tuesday, Dee. 31, 1878,

The Vieceroy of Indic reports ihat  Muajor
Coavaenari bas recetved a (el oliy letter from =Syad Ma-
homed, Chief of the Kaos ey, nonouneing s jaten-
thom of coming In, The Tiv o o fta articlo on the will
tary situntlon sayu: Ty v b horalded as the foke-
entiner of lntellfevnee alvea y binted ot that the Dis
tricts of Chitral, Swat and - ioar will ba incorporated
mnto the Indian Emplree, By Che ocenpation of this traet

of country an easy and O ot road will be opened up
from the Pardab to Yark ot and  Eushgar, presenting
far rower difenitles thay tont now followed by the Cen-

tral Asin Trading As= fan, whielh travorcses thin
high mountaln rattees of o were and Tanlak, erosses
the tervible Koatakoram e at an altitude of nearly
L0 Teet, and then croesing another ranse pver

10,000 feeet o nelebt, &oaoemids to Yarkand, which Is
burely 4.000 feet above the @ lovel,”
SEEReaERS

GERMANY REIUKES DENMARK,
Denay, Tuesilay, Dee, 31, 1873,

The North German Gueelte inveighs against
the Danish Court for givive an official reecption to the
Guelpl deputation, whleh prosented & Hanoverian ad-
dress of loyalty to the Dulic o Camberland at bis wed-
divg with the Princess Thyry,  The Gazetle snys this re-
oeption oversteps (e boo s prosecibed by the rules of
international interconices: Frmany b sarprised 1o s
rk favering an erman tendency, anid dis-
srdime considerntior h I bowmd 1y seIve
wodealing with the Go irpire. .

LONDON WOk 11N COMBINING.
Losi s, Tuesday, Dee, 31, 1873,
At a meeting of the bLreentive € ameil
the Amalganicted Soolety of L A (T ol
reeniintion of the London Tron Towl -« Bingaoye s 4
clation to lnerease the numbor of wor £ bouis, it was
utiguimous’y deelded to resist the proposal to the ntwost,
1 bs utderstoomd thont o cencinlorganization of the trades
To resist an extension of the pnmber of Worging hours 14
Intended, and there §2 uld 1o be alteady o iree nmonnt
of tanids uy e for fhe parposns resist aneo, i el
Lol Lo *2050,000 whilel the epeioeers bave i i,

BRI
APPEALS FOR MONCARL
Mapnin, Tuesday, Dec. 31, 1878,

Moneasi's eounsel and bis wife and ehild
were ghven andienee by King Alfonso to-day, They
Luve presented to the Minister of Justics o potition
praying for merey, signed by 7000 persons, Including
two shops. Furttiermors, Seflovs Sagosti and Castelar
have atereeded with Seiior Canovas del Castillo o be-
Ll of Moneasi,

e
A FRENCH COUNTERFEITER ARRESTED.
Pais, Tuesiday, Dee. 31, 1575,
A man named Tropmann—=hrother of the
Frovmannm W homrdersd aowliote tamiiy near Paris some
yrars igo—hus bean apprelicnded ot Mulvonse, Fronee,
for counterfeling eotn.  He Lately woved thither from
Cernay, and no suspleion was exelted  agninst him natil
ot of s eompanlons was detected o the net of titer-
g eounterfeil o ; whersgpon the police went to
Vropmanu's roon atd areasted Wi, wftor a despoi ate
resipfatice. The polive found ample proofs of s gnile,

=
RELIGIOUS RIVALRY IN sSWITZERLAND.
GENEVA, Taesduy, Dee, 41, 1475,

The Swisa Roman Cathiolies having reecived

permitssion frow Lheie Sapeciorsg to voto st the electlons

af Parish Priests, isteid of leaving the Qld Cailiolles

the motiapoly of thls privilege, they bave just earraad,
by bl vores to 25, the nowiuation of & Roman Catholle
Priest i Badgelegoer, be the Baovmeae,

il
GENERAL HIDALGO EXPELLED.
Lospos, Wednesday, Jan. 1, 1870,
A Paris dispateh to The Times says General
Hidiligo, one of the leaders of the Hevolution ot Lsts,
aodd @ prongnent person at the thme of  the aiwlioation of
King Amadens, B becn ordersd ot Madiod within
twenty-four houra.
=S—
THE SERVIAN PRELENDER DENOUNCEL,
Loy, Tueaday, Dee, 81, 12758,
A dispatel from Belgiade says, that Kar-

seeorgewitel Bus boen ehareed with o plaf, inving fer
ite ubiject the nssiasination of the Prines of Scevia,

A
SERVIAN CONSPIRNTORS,
Brrouang, Tues Loy, Dee, 31, 1878,
Warrants have been issned for the appre-
Bension of the pretender Katngeorgewitet, his son aml
sl othier persons, for blgh treason, in plorting agoinst

the Hie of Prineo Milan, of Servia, The Governiment ip-
jatialks Lo Ll Jenwe sl fure gu withoritics to nssist o the
captiure of the aecised,

= o
MR, EDISONS THIRD APPLICATION,
Lospox, Wednesday, Jan. 1, 1870,
Apphieation for a thivd patent on behalf of
Thotwas A. Biison wis lodeed on Saturday. [Tlus ag-
plication presumably pelers to the electre Lght.]
- -
RUSSIAN TANATION.
dr, PFETERSHURG, Pnesday, Dee, 31, 1478,
The Council of the Ewpire has approved the
new rates of taxatton proposed by the Mintster of
Finnnee affecting statnps, iquors il cotton, other than
Asintiv.

e
A BRITISH SHIP ASHORE.
Loxtox, Tuesday, Dee. 31, 1878,
The British ship King Arthur, Captain Nel-
som, from Clinrleston, 8 C., November 20, for Liver
poul, s nsbiore on the rocks at Lucrow, The erew were
ruved, -
=
THE BRITISH REVENUE.
LospoN, Wednesday, Jun. 1, 1870,
The revenne of Great Britain for the year
1878 shows an jucrease of £1,803,155 above thut of the

Year 1R3T.

AN JCE-BRIDGE AT NIAGARA FALLS.
NisGara Farrs, N. Y., Dee. 81.—A bridge
of 1ee formed over the piver below the FPalls on Sunduy,
and hus been crosséd by large numbers of peaple. So
Hue an bes-bridge has not formed sa car'y to the seasan
fir Ay yeats past, wud there s every prospeot it it
will remnin for severdal weeks ot least. The weather |s

olvar and cold, and there s 'lmul sleighing,  Tue thickly
frogn sp ‘; i teevs and  baildings, especially  ut
Prospoet Polnt and neac the 1§ s Falls on Goat
Paisud, presents o sight the beanty of which has uot
e equaiicd sinee the Wintor of 1574

e ————
THE MANHAITAN SAVINGS BANK.
—_——

THE INJUNCTION CONTINUED FOIt A WIHILE LONGER,

Aveany, Dee. S1.—ln the ease of the Man-
battan Seviges Bauk, av order was wade to-day to con-
finie the injunction until the further order of the Court,
Jeave belug glven to eltber party to apply o the Court
to ave the lujanetion modified or vacated, The lojune-
tiun s otily iiended (o protect the stitntion, which
xpeets to be 1o & positiol to go oo With its bustucss by
Lae JOUL ol Janudaty.

PR "
HEAVY REDUCTION OF FARES,

&1, Locts, e, 31,—The Atchison, Topeka

and mania Fo Rulrosd Company Das made sweeping re-

ductions 1o passenger fure, lo take efiedt to-motrow,

of!

The rate {8 reduced to 4 cents per mile on the ma o line,

nud all branches in Kansas, Colorado aod New-Mexico,
This s & reduction of over Ui per coot,

THE BUSINESS OF THE YEAR,
—————
THE TRADE OF BOSTON.
A RETROSPECT oF THE PAST YEAR—TIIE TRANSAT-
LANTIC PREIGHT TRADE UNPROFITABLE,
[BY TELEGRAVI TO THE TRIRUNE.|

Bostox, Dee. 31.—The Journal makes a
eareful revlew of the shipping interests of this port for
the past ten years. The business of the past year las
sullered from the depresslon In trade threnghout the
world., The total nuoder of arrivala from foreien aml
domestio  ports for 1579, was 0410, Of the
2,108 vessels eloared for forcign ports 530 were Ameri-
can, agrrogatiug Y07.707 tons, and 1,608 were forelgn,
ngeregating 751,000 tooa; waking a total tonnage of
G50, 706, Dhring the yoor 1577 the total number of
vessaln cleared for forelgn ports was 2,128, of which 611
were American, of an aggregate tonpuge ol 262,750
tons, aud LAST were forelgn, comprising 514,153 tons |
ninking o total of 776,469 tons for that year, which
shows an inerease (o tonnnge for 1579 of 152,928 tons,
The Britieh stoomers tint have been employed during
the past vear In eareving gram and provislons from
Hoston to Duropo lhave uot found much profit
In the trade. The trauwsportition of live eattle
bylsome of thein has yielded miora remunerative rates,

but an thoe whole the Atlantie trafic has been unprofit- |

able. A nomber of lzirge ovean sigamers that bave
luaded at Buston earue over in ballust, and for the out-
ward voyage were compelied 1o aceept o woderate rate.
In soma Instutices they have actunlly lost wouey by the
ronnd voyage,

Bhiptmiliing bas heen very much depressed, and but
few new vessels linve been constencted fn this district
auring the yesr. A good woodett ship ean now be buile
in New-Eowland fut #40 to $45 per ton, but there s no
sresc it aeeent o sbark enpital in the nstness,

Le total nwmber of new vesscls that have taken out
registerain this district in 1575 comprises one ship,
fout ks, #2oven selooters, (wo sloopes il foar steam
oiE, the whole sgeregaling =100 tons. which is 1,120
Totia Jesa Lhass tor vie yeur 1577, I 1876 the total pro-
duetion was LOGGLD tons, wnd In 1575 the year's product
was 5 487 tons,

The tooting of the exports and imports at thisa port for
the sear 1573 showas 1 a striking manoer the revolution
wl_lil'll B taenn plaee ducing the past two years in the
relabive tmportance of exporis aml umporis at every
large port. The exporta from this port during the ¥
1575 wore valuml nt §4 By wpninst 3]
rlisg the year Is77; o 01 #6,075,2
valie of Che tmeporis duringe 1575 was 010,
In 1877, ®47.7 : pae of 311,100
1577 the tmj veded the  exports 4,
Ll o adn alnst us in =77 has changed o
auce of B15H27,7006 I oy favoer in 1575,

—
BAVINGY BANKS IN RHODE TSLAND,

Provivescr, Dee. 31.=The Jowrnal to-mor-
row will prblisl g soimmaty o tive condition of all the
avings lustititions in Bliode Istund, ws follows : Toral
amount of deposis, $4L266502 5 decreaso during the
Yeur, S5,300,000 5 whole gumber of depositors, 93,053 ;
ileereuse i @ the vear, 6,090 excess of d=sels o
Habbites,

A,
a lhal-

o
21,0 07.070 ; wmonnt loaued on wortgonge snd
real estate, $2 4,000,000,

—
A PROUD YEAR WITH MILWAUKEE,

Mowarser, Wis, Dee, 31.—=The Wisconain
to-uight prints a teview of the produce trude of Mil-
waikee for 157+ Thera Las been n remackablo in.
crerae of the genin und Hva stock teade.
ieese pegehied the ecnormons ageregate of 13,263,000
&, A0 dnerense of pearly S000,000  goils over
T The teceipng ol whoal were 21000

stet= 3 of e 2.260,000 barpels, The shipme oo of
P Witk 2 000 b grre e
TUHE . B BT,
APPROPRIATIONS FOR SUPPORTING THE o1 V-
ERNSMENT DURING THE PRESENT YEAL -A HE-

DUCTION OF EXPIENSES,
The Board of Apportionment completed its
work of revising the estunates of the departments for
1570, yesterday. The cloefs of the departments gsked
for $B0,006,072 57 und received £30,007,007 20, a re
duetion of $P4=075 37. The approprintion ftor the
coming veur are nlso FHOHT0 02 less than lest year.
There have been a fow appropristions for uew olijsots
Thos, the Metropolitan Muscum of Arct will recoivie
50,0000 Maubstpan Square will be poat in order with
F20,000; tho sdm of 50,000 1 given for repadring the
walks In the parks, sod $00,000 will be expended mn
buthding new station-bouses fn the Figth and Twenty,
clghith Procinets, Helow (s b statement of the appro-
priations e for vach depurtment:

.\|‘j»:'-'1-!-j.f i
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CAPTALN EADS NOT 10O BE INDICTED,

21, Lovis, Dee. 31.=The United States
Girawd Jusy, alter o ol session to-lay, wljonrnsd unti)
January ¥4. This aetion was faken partly on necount of
the holidavs, and partly because Julgs Kreckel is too
stek to hold court, Itiestated this afternoon that the
jury has iconored the bill agalust Captain James B,
Fuds, tailing to fud any evideoce ageiuat Blu to Justiny

au wdicoment,
—— -

GOVERNOR CARROLL NOT T RECEIVE CALLS,
Asxarorts, M, Dee. 3l.—Governor  John
Lee Carroll, of Muryland, has etven notice that he will

nob reeelve Visitors New Your's Duy, In consequence of
the death of Mr, B, B Ezyard, & near relative,

i =
AN ENGLISHMAN'S ATTEMPTED sUILCIDE,
John Bryan, 4 well-to-do Englisliman, thivly
years oid, reaiding at No. 211 Enst Thirteenthi-st,, with
e, Hohbit, took landanumm last nlzot, wishig to end his

Hie. Al widoight, nowever, e was salid o be out of
danger.
e i -
TELEGRAPHIC NOTES.

el
THE OUEAN PIER AT LONG BRANCH.
LonG Brasen, N. Dee, 31.=1he stocklinlders
Lot Dave praled bito the Flest Natlonal Hank
toand thie Thimt Gastestucul of WU per cent on
Ao,
PIROMUTLIONS IN AN ALBANY BANK.

ALpasy, Dt —At o mveting of the directors
of the Meclianics’ and Farmers' Bank heid toaday. Mre. Dudley
ettt was elocted View prositent, dnl George o, Davidsen, so
Joug atinl so eflcleutly thear teller, Was appointed caekler,

PFROVIDENCE TOOL l'!l\“".\:l' PAYS UP,

Provinksor, K. L, Dee. 31 —The Provilence
Towd Compans, Ll three gears ngo aftens hriot suspension,
gave extenslon notes lor 88, A, has weany palit the last
of these notes.

ILtE AT !'Fl E COAST HOTELS,

AspURrY Pain, N. J., Dee, 31.—=A1 the hotels
along the const have harvestod o &0 a¥ciage 400 luts each
af cliar, aweet e, The two botels st Spriig Lake and Sea
Girt have housed 6,000 tous. The barvest will be codmpleted
Lo M Tuw,

. TILE IATD ON THE TOUISIANA PRINTER.

New-Orneass, Dee. S3h—=ludee  Hillings has
prapted an injutction re=triining the paymeut of warranis
for Hver £.8,000 Isauimd to uw W, Laproe tor printing cor.
faiu decuments, the julge ing that the aw under which
sl prinuing was dona hut been repealod,

POLICY - HOLDERs OF THE Alll-i!t“.'a\x VOFULAR.

ALnaxy, Dee. Sl.<Justice West ook bl ap-
peintod sandfird Fotyer, of New.York, referve (o learu the
niames ol the policy boklers of the Ammrican Inr Lite

tauce Com #a d 10 detorming 1
;‘fu“i,:ﬁo Beld 1 Lrast fo¢ L paticy: R i
THE SPRINGFLELD LL ULUB ORGANIZED,

Sppisuribly, Muss, Dec. 391 —The ») 'mrlklul
Hase Bail A Lsw urga) with a of #i2,
L, Mouerty of lant. ‘" W hite
ings, will by nite. M las alio boen ap,

1o cpnsall ] aun | Claba, W
anre 1o an Easternflesgue for all clube
Bostun . - o

Tho reeelms |

| Las set ity face

THE YEAR JUst END' D,

A CIRCUIT OF THE WoR( , * WIST &Y.

NEW FOICES AT WORK—=THE IUHN g ATION
DISMISSFD RATHER THAN &2 =Tha SEOR-
MATION OF BRITISH PoLicy VOLUTY NARY
TEXDENCIFS IN BUROPE - A KE i Y asON
IN THE UNITED STATES,

Lighteen hundred and wye Y ©  los
marked a transftion from old to: 9% §o ihweal
tendencics. Pope Pins 1X, and. Fme  ctor
Emanuel have passed away, I . " * the
Ottoman Empire, for which tpe = Vow-
ers poured out blood and e s 8 (i
mea, has been partially disn o © o, i
charter of peace has lwen & = the
Eastern question has been duow a  sther
than settled. A transformation , e been
wrongzht in Britsh poliey, whorel ¢ the ntin.
ence of the Nation has been beengy © 10 bear
in European couneils, and enarms, & ©eF bave
been takenon two continents, s ith . @y vane
healthy island to show for them fa Ia
France the trinmph of Opportag, ¢ 8 o
plete, In Germany, Ruossw, Taly 5 nd = pain
dastardly crimes against kiogs amd , 0 ol
police have been rendered possilde, ™0 wgh
the development of revolutionary am. . 0%
tic tendencies in society, In the Upites: & 3105
where such formidable forees were seg ' IV
tion during the riots of 1577, the dis  1eBs
aud restlessuess of the working oluswg™ V¢
worked their way to the surface of 0%
Demagogiies have sought to excite olas 10"
ndice, and by reopening the Presiae nt Y rone
troversy to throw the conntry inte in. '
eable confusion, but the praple huve »
their self-possessiog. Those who criee ?‘.-I "

‘1 iy

have fallen mto the pit they dug for o
and with a return of sober seess e
in the direction of  poly
morality and tinaneial stability,

il
UNITED STATES,

Whien the yenr opened, the public welfare 188

F menaerd oy the silver movement. Tt Dad bes e
an indltion frenzy,  The Presulent did oot sy s
purty, wieh less the peope, belidnd litn. The m-
dinn of his Southern poliey was nof generally ace
knowledged, and some of hils expeiiments m he
Civil 2erviee had exeited suspicion.  He conld L.
1 evenif he had tried, have eallied the harkm oy
i cloments i defence of the pablie fath, The o
clinnts and bankers of the Atlantle citws did W
they could to bhreak the force of the silver wlb ae,
On the day when Congress reassomblod Jae 1y
10 the representatves of Gy bauks of thee oy

deelared that the passage of (e S lver bidl = 04
catse O general prostration of bosiness, T e

fluence  of  the  moneyed lssrn  In n
senboard  eitien aa far Souih a0} .
ton  aml  New-Ouleans was brought  fo "
against yemonetization, The Boara of Trad &
New-York oven went so far as toodvise the Y
inth o event of the poeome of £ Blad W),
NG "‘!'l |r wa LU "1--]!- U a '
Loaodiwount, Meganwiole the stiver men

were earrying evervtbing hefore them at the Capis
tnl, The Matthews resolation, afficing that all
hands issned for the parpose of Lu i the National
debt were payable ewally amd comitably in silver
dollars, wos adopted by the Senate and foroed
through the House. The Senate passed the Blawd
Lill by a voteof 45 to 21, This provided for tha
coinagne of 412tg-gran silver dollars, but the free
eoinnge clause by which silver conld have Twen led

in from all pares of the world was strieken
ont. The House conowred in the  amend
ments  and (February 281 the Wil was passed

over U Peosident’s veto, Having Uins provuded the
means wherehy from $2,000,000 to £ 1,000,000 of
deprecinted gilver conld be dumped into the cors
reney every month, Congress put an eud to the
withdrawal of greenbacks,  Late 1 Moy a Wil was
passed iy botl Houses to pravent the contraction
of the legal-tonder notes, A measuie, whiel failed
it the Honsge at the close of the sesston after passing
the senate, would have anthorized Che sale of & per
cents for greenbacks, and made the latter recerv=
abile for import duties after Ot 1. This ack
wontlid Liave cat off the coin revenues and pot a stop
1o the sale of bonds Lor pestmption  pargoses,
EEFECTS OF THE SILVER DILT,

The immediate eifecis of the passage of the Bland
il surprised Goth s advocates awl s opponents,
e former assumed that the price of sitver would
advanca to Hd. per ounes, whereas it fell in a fow
woeks Trom 55 to DA%l and thie latter antic-
pated that the vrice of gold wonld advanes, whereas
it el feoan 102 to 101, The eltimate effeets wera
these: the bonds eame back and the silver dollars
could pot e Kept in emenlition, American seouris
fies were sent back from  Eneope at the rate of $6,-
o000 a week, and the tnportation contimued for
along time. The silver dollars were returmed to
the Lreasury about as soon as they were paid ont
for the perelise of alhiow.  The coinage noder the
act amonnted at the end of November to about

20,000,000, and of this suwm ouly 35,000,000 was
thea dn civenlation,  The gold valiue of the silyvep
dollne wos 588 cents in Jaonary, 92 cents late in
Febrmary, 90 cents late in May, 57 couts on Sepe
tombivr 17, and 84 cents on Deecmber 50,

The [nternational Silver Congress was leld in
Pavis daring Aagust,  Léon Say was President, and
Great Dritain, aa well as the States of the Latin
Union, sent delegates to confor with the represent-
atives of the United Siates, Messrs, Penton, Groes-
beek and Walker, Nothing was secomptisled, The
Latia Union could not go on coiming at the 15y
rutio whon the United States, with its vatio of 16,
vcorld ecxport silver to Franea ; and there seemed to
be no disposition to join the Upited States an fixing
anmternativn d ratio. The tendency of commer-
eial nations toward a single standand Tas been pro-
moted doving the year by the fluctuations in the
price of silver, The Latin Union has snspended
eoitage for five years, and in India a movement in
the divection of a gold standard has been fore-
shadowed,

FINANCIAL PROSPERICY,

Wiiile the eftects of silver legislation have been
reddineed to a wmintmmm, the toancial and come-
mercial records  of the year have been  ex.
coedingly favorable. ‘The surplus revenne during
the fiseal year was $20.790,551 90, and the contris
bution to the sinking fand was nearly S37 000,000,
Durinig the vear ending November 1, the reduetion
in the publie debe was #2223 150,617 39, Trade ex-

! cliange Lias continned in favor of (e United States,

the execss of exports over imports of werchandise

during the fscal year baing 257510234, The
refunding  of  the public  debt  Lus  been
effected on a grand seale. The 4 per cent
loan  was  opened  for  popular  subseription

1 Januury, bat it was not ustil April that funding
operations began m earuest,  The Teasory made
a coutract with the old Syndicate for the sale of
ilo per ceuts, and thus sccured $50,000,000 in
gold tor resumption purposes, This stimulated the
demamd for 4 per cents, which were sold at the
rate of a million a day. The amount negotiated
under the Refunding act prior to November 23 was
£100,270.000, Tr is  estimated (hat not fuore
than S200,000,000 of United States bowls are now
held alirond. The Bankrupt law was repealed in
Apnl after having been in foree for eleven vears.
THE POTTER COMMITTEE,

While the very stars in their conrses were fight-
iog for the finaucial policy of the Republican party,
trimmers and demagogues were striving to reopen
the electoral controvery, to clowd the President's
title, and to organize a repudintion party Fast, West
and Sonth, The attack upon the Uresident’s titla
began with Clarkson N, Potter’s resolution, which
wis sadinitted (May 13) as u question of privilege by

| the Speaker of the House. The resolution provided



